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For Wolters Kluwer, everything begins with the customer. Our focus on the user experience means driving a deeper
understanding of customer challenges.

That's why we are excited to launch a number of enhancements to the CCH iKnow search functionality that have been
developed as a direct result of customer feedback. It's now even easier for you to quickly find relevant results to
answer even the most complex client queries.
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New Features @ Wolters Kluwer
° Streamlined search results page, using clearer o Search for
fonts and more colours to help you navigate to otrvlids depeciaion & B = openrentsinanewbronser ot
the most relevant result. [ | e 3 )

Search within results E Commenta
©® Introduction of tabbed search results, so you mmm S

© Relevance Date car acquired Depreciation rate Before 1 July 2002 22.5% After 1 July 2002 to 9 May 2006 18.75% On or after 10 May 2006 25%

canc h oose w h i C h p ro d ucts to searc h w |t h | n © Most Recent The depreciated value of the car is basically the cost price of the car to the provider, less depreciation from the time when the provider first

owned the ear to the beginning of the year concerned (s

(depending on your subscription) - move meon Cordepreceton mis

. . . + Commentary (398) @ limit is $58,551 for the 2016/17 income year. Which limit applies? The car depreciation Limit which applies to a particular car i based upon
H the Anancialyear that he car i st used o .
between results in CC |KnOW, the Private Cases (365) € ASAEIE yERr e COF SIS sed for 21y pUipesc

1.1n calculating depreciation on cars with a cost in excess of the relevant car depreciation limit. This effectively applies to cars that are
Events (2)

Binding Ruling Finder or the Australian Master epsion 51

News (30) Formula for effective life of car

H H * ve life of the car = the car’ ve life az st out in the esioner” fon in force at the most recent time (before]
Tax Guide Archives i o) e ’w, o e

Rulings (122)

As Timmo owns the car, he includes an amount of deemed depreciation in calculating the taxable value of the vehicle.

Topics (5) Practical overview

e Search the Australian Master Tax Guide Archives ‘ Calculation of notional depreciation under Subdiv 20-8 (disposal of leased car)

Pl If the car is subject to the car (depreciation) limit ( 17-200}, both the cost and the termination value will be adjusted for the purposes of

dating back to 1999 e oot of o presuton clited b o e s e o et s s ket cut e
Accounting (25) Div 40 ( 117-080 ) with the car's termination
Audit (24)
Bankruptcy and Insolvency (1) Car depreciation limit
@ cCommentary documents are now categorised
. 200).
and can be filtered according to the level of o

Show all »

detail you require (practical overview, S Legislation

GST (45)
H Income tax (842) A New Tax System (Luxury Car Tax) Act 1999
detailed, annotated). e
(3) The luxury ar tax threshold is the car depreciation limit that applies under Subdivision 42-B of the *ITAA 1997 for the year in which:

Payroll tax (2)
Superannuation (8) Luxury car tax threshold — general (3) Subject to subsection (34) and (&), the luxury car tax threshold is: (a) the car depreciation limit that
@ Commentary results are labelled so you can et e e s o bt Tk

quickly determine whether the document will A New Tax System (Luxury Car Tax) Act 1999
A New Tax System (Luxury Car Tax) Act 1999 The A New Tax System (Luxury Car Tax) Act 1999 reproduced in this publication comprises that Act

be relevant to your search. S —
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Search for

° section 85 ® E ) Open results in a new browser tab

Jump directly to
CCHIKno SECTION 85 PROHIBITION OF AVOIDANCE SCHEMES, SISA
SECTION 85 REFERENCE TO TRIBUNAL OR COURT, FETAA

o Legislation results are now clearly labelled.

G Search snippets provide context, allowing
you to easily preview a document before
clicking through.

smeas
SECTON 85 REISTER OF UNCLAED NONE, RS ck o

SECTION 85-1 What this Division is about, ITAA97

© Relevanf, SECTION 85-10 Deductions for loyees relating to personal services i marg7 02t0 9 May 2006 1875% On or after 10 May 2006 25%
© Most Re}| SECTION 85-15 Deductions for rent, mortgage interest, rates and land tax, [TAA97 e provider, less depreciation from the time when the provider first
ISPLA SECTION 85-20 Deductions for payments to associates etc., ITAAY7
At(roo7) || SECTION 85-25 Deductions for superannuation for associates, [TAAST
+ Commentaf| SECTION 85-30 Exception: personal services businesses, ITAA97 epreciation limit which applies to a particular car is based upon

Cases (365)|| SECTION 85-35 Exception: employees, office holders and religious practitioners, ITAAS7
Bems@  owned including trose being acqured usingloans and e

@ New Citation JumpTo feature allows you to
jump quickly to a particular section.

lcar depreciation (imit. This effectively applies to cars that are.

Legislation (8) Annotated commentary
News (30) Formula for effective life of car

. e of the car is the car': ive life as set out in the Comm o in force at the most recent time {before
+ Practice tools (37) the end of the year of tax) the provider
Rulings (122) 45 Timmo owns the car, he includes an amount of deemed depreciation in calculating the taxable value of the vehicle.

Topics (5) Practical overview
Calculation of notional depreciation under Subdiv 20-B (disposal of leased car)

Ifthe car is subject to the car (depreciatian) limit ( §17-200 ), both the cost and the termination value will be adjusted for the purposes of

Augi092) the notional depreciation calculation.
The amount of notional depreciation is calculated by comparing the car’s cost to the lessor for depreciation purposes as worked out under

Aceounting (25) Div 40( 77-080 ) with the car's termination

Audit (24)

Practical overview

‘Depending on your level of subscription. PBR Finder and Australian Master Tax Guide Archives are additional modules now available for purchase.

For more information contact your account manager.
For support please contact au-support@wolterskluwer.com or phone 1300 300 224.
For a complimentary training session please email us at au-custtraining@wolterskluwer.com.
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